There is an ongoing policy debate in Europe about how to select natural gas infrastructure projects for an EU-wide investment support scheme. In this paper, we contribute to the policy debate by providing a model-based project evaluation method for the natural gas sector and demonstrate its use on a set of currently shortlisted PCIs in Central and South Eastern Europe (CSEE). Our main tool is the European Gas Market Model (EGMM), a competitive short-run equilibrium model for the natural gas market in Europe.
